
5/27/2009   9:29 AM NDM Wholesale Rate Sheet
Best Efforts Delivery

30 Yr FIX Rate 15 Day 30 Day 30 Yr FIX Rate 15 Day 30 Day
6.500% N/A N/A 6.500% N/A N/A
6.375% N/A N/A 6.375% N/A N/A
6.250% N/A N/A 6.250% N/A N/A
6.125% N/A N/A 6.125% N/A N/A
6.000% (1.65) (1.45) 6.000% (0.40) (0.20)
5.875% (1.35) (1.15) 5.875% (0.25) (0.05)
5.750% (1.65) (1.45) 5.750% (0.50) (0.30)
5.625% (1.65) (1.45) 5.625% 0.00 0.20
5.500% (1.65) (1.45) 5.500% (0.50) (0.30)
5.375% (0.15) 0.05 5.375% 0.20 0.40
5.250% (0.15) 0.05 5.250% 0.50 0.70
5.125% (0.15) 0.05 5.125% 1.00 1.20
5.000% (0.15) 0.05 5.000% 0.75 0.95
4.875% N/A N/A 4.875% N/A N/A
4.750% N/A N/A 4.750% N/A N/A
4.625% N/A N/A 4.625% N/A N/A
4.500% 2.00 2.20 4.500% N/A N/A

Price Adjusters Product Notes (<$417,000 "Total" Loan Amount):
Loan < $100,000 -0.750 1. FICO below 620 is not eligible.
Loan < $50,000 -2.000 2. True 0 FICO non traditional credit build (all borrowers, 
Spot Approval (non jumbo) -0.250 no scores) are not eligible. Approve/Eligible where one or
Manual UW (non jumbo) -1.000 more borrowers has scores is eligible.
Jumbo Streamline (w/out appraisal)    -0.250 3. Cash out max LTV is 85% & all borrowers must occupy
No FICO (see product notes) -2.000 Product Notes Jumbo (>$417,000 "Total" Loan Amount):
FICO 620 - 659 (non jumbo) -0.250 1. FICO below 660 is not eligible.
FICO 720+ +0.125 2. Cash-Out Refi's - No BK/FC in last 7 yrs & max LTV of 85%
CLTV exceeds LTV (see product notes) -0.250 3. When 2nd Appraisal required, the lower of two values
Price Notes: will be used (required on jumbo 95% or greater).
Price reductions are cumulative 4. Streamline available without appraisal only.
Use lowest middle borrower score 5. Maximum DTI 31/43 for refer/eligible.
State Price Deductions 6. Condo projects must be FHA approved (no spot approval)
0.125 (CO, NV, OR) Streamline Refi's:
0.250 (AZ, CA, FL) 1. Tri-merge lender bureau required, FICO minimums apply.

2. 0x30 Mtg lates in last 12 months (can finish 12 with rents).
3. Minimum 4 months seasoning/pmts from 1st payment date.
4. 1003 employment section required - Verbal VOE by NDM.
Other (Applies to All FHA Loans):
1. Occupant borrowers net pay must cover PITI&MI.
2. No cash out when listed in last 6 months.
3. Gift funds may not be used for reserves.
4. CLTV exeeds LTV - is allowed on rate/term, approve/eligible
loans only; the maximum LTV on the new 1st must be reduced 
by 5%; streamline w/out appraisal ok if CLTV does not exceed

Rate Lock Policy: (See full lock policy for more detail) the original purchase price.
Locks are good for 15 days or 30 days (loan must be funded by the 15th day or 30th day)
Lock coupon changes are a cost of 0.25 
Lock changes will be based on pricing the day of original lock
Lock extensions are subject to Capital Markets Approval at a cost of .25 and are for 5 days.
Locks taken between the hours of 9am PST and 1pm PST
Expired re-locks based on worse case pricing plus a cost of 0.25
Locks may not be extended on discontinued products or rates
Underwriting Fee: $699  Streamlines without appraisal – Reduce NDM UW fee by $200
Funding Fee: $299  Streamlines with appraisal – Reduce NDM UW fee by $100
Current States (AL, AZ, CA, CO, FL, GA, HI, IN, MA, MD, MN, MO, MT, NV, OH, OR, SC, TN, TX, UT)

Total Loan Amount < $417,000                                                  
(Must be under 2009 limits) 

Total Loan Amount > $417,000                                          
(0ver $417.000 to Limits)  

State Price Deductions Waived or Reduced            
.125 waived > $200K                                                                                          
.250  waived > $250K         
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